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Waterford Spraoi Company Limlted by Guarantee
DIRECTORS' REPORT
for the financial year ended 31 December 2023

The directors present th€ir rsport ard the audited fnancial statements for the financial year ended 31 December
2423.

Prlnclpal Acllvity
The principal aclivity of the company is the orgranisalion of street bstivals, educational and faining activities with a
view to promoting artistic expression and development within the general communi$.

The Co'rnpany is limit€d by guarantee not having a share capital.

Principal Rlsks and Uncertalnties
The principal risks and uncertainties that ft€ company faces include reliance on commercial sponsorship, particularly

in relation to the Spraoi annual bstivgl. Changing trends in he commercial sector may impact on this revenue stseam.

The company is also reliant on he Arts Council for tunding, and although funding br the year 31 December 2024 has
been agreed, th€re are no guarante€s that future funding will be made available to the company. The key
performarrce indicator foarsed on by management is operating surplus.

Flnanclal Results
The surplus(d€ficit) for the financial year after provirJing for depreciation amounted to €37,311 (2022 -e167,3171't.

Ar the end of the financial year. the company has assets of €451,734 12022 - €418.557) and liabilities of €235,659

Q022 - e239J93). Ihe net assats of the cornpany halre increased by €37,31 1.

Dir€ctor3 end SccGtary
The dircctors who serwd lhroqhout the financial year, €xcept as noted, were as bllows:

v€r€na Comwall
Ileirdre Houlihan (Appointed 21 February 20231
MichaelDuffy
Claire Hennebry
Cormac Johnston
Jaimie Oorer

The secretary who served throughout 0re financial yearwas Niamh Colbett

ln accordance witr the Constitution, Michasl Duffy and Cormac Johnston rettre by rotation and, being elQible. ofier
lft emselves lor re-eleclion.

Post Balanco Sheet Ev€nls
There rlpre no significant events between the Balance Shset date and lhe date of signing of the financial statements,
afbctirg the company, which requirE adiustment to or disclosure in lhe financial statements'

Auditoru
The auditors, MK Brazil, (Chanered Accluntants and Stiatutory Ardit Firm) have indicated theirwillingness to continue
in office in accordance wtth thE provtsions of section 383(2) of the Cdnpanies Act 2014.

Golng Concam
ln cornmon witr all publkJy funded mEor arts organisations lh€ company conlinues to be reliant on The Arts Council
for funding, and although funding for the year endsd 31 December 2024 has b€€n agt€€d and fte maiodty of this
funding has already been receiwd. there are no guarantees that funding lar 2025 ard beyond will be available to the
company.

The directors communicate tegularly with the Arts Counol and had prepared a business plan and projsciliorc which
have been submitted to thE Arts Council. The directors also ensufe that the company complies with any conditions
rshting to funding receiv€d.

Tha Ads Council's designation of the company as a tong.,term Strategicalry Funded Organisation, its highost servbe
delivery funding category, is a posilive partn€rship irdicator.

Based on projections prepared, the diredors believe that he cornpany wilt continue to be in a position to me€t its
finanoiat obligations ils,they fall due and.have preper€d these financal statements on the basis that the company is
and will continuE to be a going concern.

The relianco br fundingon the Arts Council comuned with reliance on commercial spnsorship. particularly in relation
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Waterford SpraoiCompany Limited by Guarantee
DIRECTORS' REPORT
for he financial year ended 31 December 2023
to Spraoi Festival indicate ths existence of material unceilainty which may cast significant doubt regarding the
cornpanys ability to continue as a going concem. The financial statements do not inclurde any adjustnents that would
resun af th€ company was viable to continue as a going concorn

Granled Fundt
Tha diraclors of Waterford Spraoi Company Limited by Guarantee confirm hat they have ad€quate financial control
systems in place to manage granted funds.

Statement on Relcvant Audit lnfonnalion
ln accordanca wi$r seclion 330 of the Cornpanies Act 2014, so far as each of the persons who are drrectors at th€
time this rsport is approved are awar€, ttere is no rebvant audit informat'nn of which the statutory audltors are
unaware. The directors have taken all steps that th€y or4ht to hav€ taken to make th€mselves aware of any relevant
audit information and they have established that the statutory ar.ditors ara ailae of hat inbrmation.

Accounting R€cordl
To ensure that adequate accounting records are kept in accordance with sections 281 to 285 of the Companies Aci
2014. the directors have €mployed appropriately qualified accounting personnel and have maintained appropriate
computerised accounting systems. The accounting records ar€ lacated at the company's office at The Studros,
Canickph€rish, Waterfu rd.

Slgned on behalf of

Jalmlo Dowpr
Dlrector

18 June 2024

lllchael Duffy
Dlrec'tor

18 Juns 202t1

)
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Waterford SpraoiCompany Limited by Guarantee
DIRECTORS' RESPONSIBILITIES STATEMENT
forthe ftnancial yearended 31 December2023

Th€ directors are responstble for prepanng the Directors' Rgporl ard he financial statemenls in accordancs with
applacable lrish hw and regulations.

lrish company law requtrcs the directors to prapare financial statemenls br eadt financial year. Under the law the
direclors have elected to pr€pare fra linancial slatements in accordance with th€ Companies Ac* 2014 and FRS 102
'The Financial Reporting Standard applbable in the UK and RepubFc of lreland", applying Sadion 'lA of thal
Standard, issrrd by the Financial Reporting Council. Under company law, the dirsclors rnust not approw the financial
stat€ments unless hey are salisfied that llrey give a true and fair view ol tre assets. lhbilities and financial position of
lhe conpany as at the financial year end date and of he surplua or deficit of the company br the financial year and
otherwise comply with the Companies Act 2014.

ln preparing these financial statem€nts, the directors are required to:
- select suitable accounting policies for the company financial statements and then apply ttem consistently;
- rnake judgemenb and accounting estimates that ar reasonable and pndent
- state whether lhe financial stal€ments haw been prepared in accordancg rt/ih applicablo accounting standards,

id€ntify those standards, and note the efbd and th€ f€asons for any material departurs ftom those standardst and
- pr€pare ttre financial statements on the gdr€ concem basis unless it is inappropriate to presume that the

company will contnue in business.

The direc{ors are responsible for ensuring that the company keeps or causas to be kapt adequate accounting recofds
whictr conectly explain and record h€ transactions of the company. enable at any time the assotg, liabilities, financial
position end surplu8 or deficit of tre company to be determined with reasonable eccuracy, enable them to ensure that
the financial statemenE and Directors' Repon comply wilh the Cornpanies Act 2014 and €nable lhe financial
statements to be readily and properly audited. They are also r$ponsible lor sabguarding the asseb of he company
and hence for takirg reasonable steps for tlre preventron and detec{ion of taud and other lnegularities.

Slgn.d on behalf of

Jalmlc Dorer
Director

18 June 2024

Dufiy
Dlrcctor

18 June 202'l ,/,
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INDEPENDENT AUDITOR'S REPORT
to the ilembers of Waterford Spraoi Company Limited by Guarantee

Report on lte audil of ihe financlal stdem.nts

Oplnlon
Uh narc audited the financ,al statements ol Waterlord Spraoi Company Limited by Guarantee ('the cornpany') for lhe
linancial y€ar ended 31 Decamber 2023 which comprise tha lncome and Exporditure Account, ihg Balance Shset,

fre Stratehent of Changss in Equity, lfie Cash Flqfl S&atement 6nd tho r€lated notes to lhe financial statements.
induding the summary ot signifrcant accounting policies s€t out in note 2. The financial reportirp fiamewofi that has
Oeen apptleO in tlreir preparbtion is lrish Law and FRS 102 'The Ftnancial Reporting Standatd applicable in the UK
anO ReiruHic of lreland'. issued in the United Kingdonr by tha Finandal Reporting Council, applying Seclion 1A of thet
Slandard.

ln our opinion the financial staternents:
- give a trr.p and fair view of the assets, liabilities and financial posilion of lhe cornpany as at 31 December 2023

and of its suplus br the financial year ttpn ended:
- ha\ra been property pr€pared in accordance with FRS 102 'The Financial Reporting Standard applicable in the UK

and Republic of lreland". apprying Section 1A of that Staldard; and
- have been property prepared in accordanca with the r€quirEm€nts of the Companies Act 2014.

Basls for opinion
tarb conducted our audit ln accordance with lntematonal Standards on Auditing (lreland) (lSAs (lreland)) and
applicable law. Our responsibilities under thosa standards are described belov ln the Audito/s responsibilities br the
airOit of the financial statemenb sec,tion of our report. VVe are independent of the company in accordance wilh the
ethical requirements that are relevant to our ardit of financial statements in lreland, induding lhe Elhical Standard br
Auditors (lroland) issued by th€ lrish Auditing and Accounting Supervisory Authority (IAASA), and the Provisions
Available'br Audits of Smai Entilies. in the circumstrancEs set out in note 4 to the fnancial statemenB, and wE hatre

fulfilled our other ethical responsibilities ln accordance with these requirements lrlb beliet € hat lhe audit evidenc€
we hav€ obtain€d is sufficient and appropriate to provide a basis for our qtinion,

llaledal unccrlalnty rlatrd to golng conearn
ln auditirB the finahcial statements. we have concluded that lha dlreciors' use of the going concem basis of
accounting in the preparation ol the financial 3tatements is appropdate.

Based on the work we haw perfomed, ws have not identified any material uncartainties rclatirg to evgnts or
coflditiorc that, indMdually or colleciiwly. may cast significant doubt on the company's abili$ to continue as a going

conoam for a period of at least tw€lve monlhs frmr lhe date when the financial statements are authorised br isstr.

Our responsibilities and lhe responsibilities of the directors with respect to going concem are described in lhe relevanl
sections of this report,

Ollrer lnformaton
Tha directors are responsible for lhe other information. The other information cornprises the information induded in

the annual r€port other than the ftnanc'rat statementg and our Atdito/s Report th€reon. Our opinion on the financial

statements do€s not cover the other information and, exc€pt to the extenl ottpnrise explicitly shated in our report, we
do not express any form of assurancg conclusion lhereon.

Our responsibility is to read the other inbrmation and, in doing so, consider wheth€r the olher information is materially
inconsistent wilh fhe financial stratements or our knowledge oblained in the course of he audit, or otheruise appeanr
to be mabrially misstated- lf ne lJentify sudr material hconsistenci$ or apparent material misstatements, we are
required to detarmine whether there is I material misstalement in the financial statements or a material misslatemant
of the other information. lf. based on he work we haw performed, we condude that here is a matsriat misstatsment
of this other informalion, we are required to report that fact. Wb have nothing to report in his regard.

Oplnlonc on olher matters pruscrlbcd by the Companiec Ast 2014
ln our opinion, based on the work undertaken in lhe course of ttp audil, we report that
- the informalion girren in the Directors' Reporl for the financial year lor which the finencial statemsnF are preparcd

is corcistentlvith the financial statsments; and
- the Directors'Report has been prepar€d in accordance with applicabh legal requirements.

t1b have obtained all tho hbrmation and explanalions whicfr, to th€ best of our knowledge and belief, are necessary
br the purpos€s of our audit.

ln our opinion the accounting records of lln company were sufficient to petmit fre financial statqnents to be readily

and properly audited and he financial statamenF are in agreemenl with the accounting records.
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INDEPENDENT AUDITOR'S REPORT
to the Members of Waterford Spraoi Company Limited by Guarantee

tatlers on wtrlch wo are rcqulred to raport by exceptlon
Based on the knonrledge and understanding of ttr @mpany and its environment oblained in he course of the atdil,
we have not identified any rnaterial mbstatemenF in the direclors'reporl.

The Cornpanies Aci 2014 requirEs us lo report to you if. in our opinion, the reguirements of any of sections 305 to 312
of fre Acl, which relate to disclosures of directors' remuneration and transactions are not complilrd with by lhe
Company. IA/e have nothing to report in this regard.

Recpocfl va reaponrlbllltles

Reryonrlbllltlcs of dlrecton for the ffnanelal ctatsmsnts
As explained more fully in the Directors' Responsibiliti$ Statem€nt s€t oul on page 6, the diraclom are responsible
for the preparalion ol he financial gtatem€nts in accordance with the applbabb financial repoiling framewort that
giw a truo and fair view, and br such intemal control ag they determine is necessary to enable the preparation of
financial stat€ments thel are free from material mFstatemenl, whethsrdue to fraud or error,

ln preparing tre financial statemenls, lhe dirEclors are responsible for assessing the companfs ability b continue as
a going concem, disdosing, il applicable, malters related lo going concem and using the going ooncem basis of
eccounting unless managemEnt either intendg to liquidate the company or to oease operation, or has no realstic
alternative but to do so.

Audltor'r rcaponelblllller f,or the audlt of lhe financlal statemenl3
Our objec{iros are to obtain reasonable assuranoe about whetlpr the financial stat€m€nts as a whole are free from
material misstatemenl whether due to ftaud or eror, and to issue an Auditor's Reporl that includes our opinion.
Reasonable assurarloa is a high lewl of assurance, but is not a guarante€ that an audit conducted in accordanco wilh
lSAs (lreland) will always detec{ a material misslatement wlpn it exists. MisstatemenB can arisa ftom fraud or enor
and are considered material if, individually or in the aggregate. they could reasonably be expecled to hfruence the
economic decisions of users taken on the basis of these financial statemenb.

Furthcr lnformatlon regarding the lcope of our responslbllltlcs ar audltor
As part of an audit in accordance with lSAs (lreland), un exercise professional judgement and matntain probesional
sceplicivn lhroughout lha audit Vtb also:
- ldentiry and assass the risks of material mbstatemont of ihe financial statamenb, whelher due to fraud or atror.

design and perform audit procedur€s resporciv€ to thos€ rislts, and obtain audit evidencg that is guffcient and
appropriate to provite a bags for our opinion. The rbk of not detocting a material misstatement resulting ftom
fraud is hbher than for one resulling from onor, as traud may involve collusion, forgery, int€ntioflal omissions,
misrepesentations, or fte onenide of int€mal control.

- Obhin an undsrstandlrg of internal conlrol relevant to th€ audlt in order to d$ign audit procedures lhat ar€
appropriate in the circumstrances. bui not for the purpose ol expressing an opinion on the effec{iveness of tha
company's intemal contsol.

- Evaluale the appropdateness of accounting policies used and the Gasonabl€ness of accounting estimates and
related disclGures made by lhe direc{ors.

- Conclude on lhe appropriateness ol tre directors use of lhe going concern basis of acccx.rnting ard, based on the
audil evidence obtained, whethEr a material unc€rtainty exists related to evenb or conditions that may cast
significant doubt on lhe company's ability to continue as a going con6rn. lf we condude that e metsrial
unc;ertalnty exists. $/€ are required to draw attantlon in our Auditor's Report to [re related disdosurcs in fie
financial statements or, if sucfi disclosures are inadeguate. lo modify our opinion. Our conclusions are bas€d on
the audit evidencs obtained up to the date of our Auditofg Report. Horvever, future €,/onts or conditions may
cause the cornpeny to cease to continue as a going conogrn,

- Evaluate he owrall presentation. sFucture and content of the financial statements, induding lhe disclosurEs, and
whether the financial stalements represent lhe undertying fansadions and evenb in a manner lhat achiews hir
presentation.

\A/e cornmunirxte wih those charged wrth governanoe regarding. among oth€r maners, he plann€d scope and timing
of lhe audil and significant audit findings. hdding any significant deficiencies in intemal control that we identify
during our audit.
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INDEPENDENT AUDITOR'S REPORT
to the Xlembers of Waterford Spraol Company Llmlted by Guarantee

The purpore of our audlt work and to whom wr ore our mrponrlbllltler
Our raport is made solely to the company'a memb€rs, as a body, in accordance with sectlon 391 of the Companies
Act
arg
wg

audit work, br this reporl or for the opinions rve haw brmed.

taurics
for and on
TIK BRA:AL
Chartercd Accountants
Unit 1A
Cleaboy Business Park
Waierford

statutory Audit Firm

18 June 2021

t



Waterford Spraol Company Limlted by Guarantee
INCOME AND EXPENDITURE ACCOUNT
for he financial year ended 31 D€cember 2023

llotes

lncome

Erpendlture

Surplur{def clt} before tax

Tax on surplus(deficit)

Surplu:(dellclt) for thc llnanclal year

Total comprehenrlve lncome

202t
€

817,901

(780,590)

37,311

37,31t

37,31t

2422
€

728,055

(79s,372)

(67,317)

(67,317)

(67.317)

The noles on peg€s 14 lo 19 torm parl of fte financial stet€ments 10



Waterford Spraoi Company Limited by Guarantee
BAIANCE SHEET
as at 31 D€cembor 2023

Notes

Fixed A$ett
Tangible assets

CutTont A$€ts
Debtors
Cash and cash equivalents

Creditors: amounts falling due withln one yoar

Net Current Arsets

Total Aslet8 13$ Cunont Uabllltleg
amounts hlling dua after more than one year

Net Ascelr

r1

Reeewar
Capital reserveE and funds
lncome and expenditure accouni

ffembers'Fundc

2023

2l'f,86:1

'14,167
222,701

236,871

(50,229)

186,642

4{11,ti05
(185,43{l}

216,075

- *,278
165.797

216,075

m22

220,063

1 1,904
186,590

198,494

(49,212)

149,282

369,345
(190,581)

178,7U

-
&,278

128,486

178,74

-

€€

7

0

r0

-
The financial statements have been prepared in accordancs wilh tf!6 provisons applicable to compentes sut{ecl to
the small @mpanies'regime and m accprdance wrth FRS 102 "The Financial Reporting Standard appilcable in tha UK
and Republic of lreland", applying Sec{ion 1A of that Standard.

Apprcved by lhe and rigned on lts bohalf by:t8

Jaimle Dower
Director

Itllchael Dufly
Dlrector

Tne notes on pages 14 to 19 fom part of ltr financial slateflE.ils 1t



Waterford Spraoi Company Limited by Guaranlee
STATEI'ENT OF CHANGES IN EQUITY
aeat31 tlecember2O23

Al I Januery 20fi1

tleficirt for th€ fnancial year

At31 Dccembcr2O22

Surplus forthe financial year

At 3l Dscembsr 2023

(67,314 (67,317)

128,486 50,278 178,7U

37.311 37,311

Ratalned

rurplur

€

195.803

Capltel

Aceounl

€

50,278

Tot l

€

24n,081

165,797 d1,278 216,075:::
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Waterford Spraoi Company Llmlted by Guarantee
CASH FLOW STATEMENT
for the financhl year ended 31 Decemb€r 2023

Notcs
Carh frowr from operatlng actlvlfca
Surplus(cleficit) lor th€ financial year
Adj$tnonts bt:
Depraciation
Surplus/deficit on disposal oftangabb assets
tunortisation of govemm€nt grants

MowmenF h uofting capital;
Morlernent in debtors
Mowment in creditors

Cash generated fiom(used ln) operations

Carh fiows from lnv$tlng aclblths
Payments to acquire tiangible assels

Net lncroase{decrease} ln cash and cach cqulvalentt
Carh and cash equlvalentr st beglnnlng of ftnanclal year

Gash and cerh equlvalcnts et ond of llnanclal ycar

2023
€

37,311

13,192
615

(5,'t5ll

4lt,9o7

39,896

(8,607)

31,289
t8a,{90

g 215,779

-

2022
€

(67,317)

10,627

(5,151)

(61,841)

(6,236)
(132,422)

{2,2631
(3,808)

(20o.49e)

(2,513)

(203,012)
387,502

184,490

l3



Waterford Spraoi Company Limited by Guarantee
NOTES TO THE FINANCIAL STATEMENTS
for he financial year ended 31 Decambr 2023

1. Goneral lnlormafon

Waterford Spraoi Company Limited by Guaranlee is a company limibd by guarante€ incorporated in the
lreland. lts company registration number b 291477. The Studios, Canickpherish, Watorbrd is fte registered
office. whicft is also tfie principal place of business of the company. The natur€ of the company's operations
and its prineipal activities are sst out in fte Directors Report. The financial strat€monts have been present€d in
Euro (€) which is also the functional cl/nency of he company.

2, Summary of Signlf,cant Accounling Pollclea

Th€ follo'ving accounting polk;ies have begn applied consistently in dealing with items which are considered
mabrial in relatbn to the company's financial statements,

Statamont of compllance
The financial stratemenb of he
accordanca \rytlh th€ provisions of

company for he year ended 31 December 2023 have b6€n prepared in
FRS 102 Section 14 (Small Enlities) and th€ Compani* Act 2014.

Earlr ol proparallon
The financial statem€nts haw been prepared on lhe gKing concorn basis and rn accordanca with tha histoncal
cost convention except for certain properlies and financial instruments that are measured at revalued amounb
or fair values, as explairled in the accounting policies belorv. Hbtorical cost is generally based on tlp hir
value of ttre considsration giv€n in exchange br assets. The linancial repoiing ftametryoft lhat has been
applied in heir preparation is the Companies Ad 2Q14 arf, FRS 102 'The Financial Reporling Standerd
applicable in th€ UK and Ropublic of lreland" Section 1A, issed by the Finandal Reporting Council.

The company qualifies as a small company as defined by section 280A of the Companies Ad 2014 in respect
ol the financial yeer, and has appli€d the rules of the 'Small Companies Regime'in accordanca with s€c{ion
280C ofthe Companies Act 2014 and S€c{ion 1A of FRS 102.

lncorne
Seles are accounted fur usirg the accruals basis of accounting. Fundraising and donalions ara accounted for
on a cash receipts basis.

Any krcome that b received in the cunent financial year which relates to future periods is teatEd as debned
income h the finandal stiabmsnb.

Penslona
The cornpany @€rates a defined contnbution pension scheme for employees The esseF of the s€heme are
held separately fiom hce of the company. Annual conlribulions payable to the eompany's pension scheme
are charged to the lncome and Expenditure Account in the period to which lhey relate.

Relalqd Partlos
For the Wrpos€s of these financial siatgments a party is considered to be related to the company if

- the party has the ability. directly or indirectly, through one or mor€r intermediaries to control the company or
exercise sbnificant inf,uence over the company in maKng financial and operatng policy deosions or has ioint
contd over the cornpany:

- lha cornpany and the party ar€ sutiect to common contol:

- the parly is an associate of lhs company or brms parl of a ioint venture with the cornpanyl

- the pady is a member of key management personnel of he company or the cornpanys parent, or a doee
family member of such as an individual, or is an entity under hs control. icint conlrol or significanl influence of
such individuals:

- the party is a ctose family rnember of a party relened to abow or is an entig under lhe control or s(;nificant
infiuence of such individuals; or

- tho party is a post-employment benefit plan which is for the benefit of employees ol lhe company or of any
entity that is a related party of tp m{npany.

Close family members of an individual arE those family members who may bo exp€ct€d to infuenca. or be
inffuenced by, that indMdual in their dedings with lhe cqnpany.

1{



continued

Waterford Spraoi Company Limited by Guarantee
NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 31 December 2023

Tanglbla aecot3 and deprcclaton
TangiHe assels are stated at cost or at valuation, less accumulated depreciation. The chaqe to depreciation
is calcuhtEd to write off lhe original cost or valuation of tangible assets, less th€ir $timated residual value,
ovsr their expscled useful lives as bllows:

Land and buildings fteehdd - 2.5% Sfabht Line Basis
Plant and machinery - 15o/o Straight Line Basis
Fixtures, fttirps and eguipment - 15% SVaight Line Basis
Motor whides - 20% Straight Line Basis
Cornpulers - 33% Straight Line Basis

Assets not canied at fair value are also reviewed br irnpairment whenewr events or chang$ in
circumstiances irdicale that he canying amount may not be recoverable. An impairment loss is recognised br
lho amount by which the assets carrying amount exce€ds its reco\crable amounl.

The recoverable amourd is ltn higtnr of an assefs fair value less costs lo sell and value in use. ValuE in use
is defined as lhe present value of he fuhrre pr€-tax and intsrest cash llows oblainable as a result of the
ass€t's continued use. The pre-tax and interest cash ffors are discounted usirq a prB-tax discount rate hat
rgpr$ents the current marfiet risk free rale ard the risks inherent in the a$et. For the purposes of
assessing impairment assets are grouped at the lotr€st levels for which lhere are separately identifiabh cash
f, ows (cash€enerating units),

lf the recoverable amount of the asset (or asset's cash generating unit) is estimated to be lorver than the
canying amount the carrying arnount is reducod to ib recoverable amount. An impairment loss is
recognised in the profit and loes account, unlass the asset has been revalrcd when lhe amount is recognised
in other eompreheneive incorne to the extent of any previously recognised r€valuetion. Theraafter any
€xoesa is rccognised in profit or loss.

lf an impairment loss is subsequently revarsed, the canying amount of the asset (or assets cash generating
unit) is increased to tp revised estimat€ of its r€coverabl€ amount, but only to the extent that lhe revised
carrying amount does not exceed lhe canying amount hat would haw been determined (net of deprecialion)
had no impairment loes baen recognised in prior periods. A reversal of an impairment loss is recognised in
lhe profit and loss account.

Tradc and othcr deblorr
Trade and other debtors arE r€cognis€d initially at transaction prica {induding transaciion costs} unless a
financirB arangement exists in whicfi casa liey are measured at lhe pres€nt value of future receipts
discounted at a market rats. Subseguently lhese are measured at amortised cost le$ any provisiori for
impairment. A provision for impairment of trade debtoB is established wh6n there is objec'tive avidence that
the cornpany will not be able to collect all amounts due according to the original lerms of receivabbs. The
arnount of lhe provision 's he differenca b€tw€en thg asset's canying amount and the pr€sent value ol
estimated fr,rture cash flows, discounted at th€ effec{iw interest rat6. All mo\€ments in the level of the
provision required are recognised in the profit and loss.

Cash and cash equivalentc
Cash and cash equivalents comprise cash at bank and on hand. demand deposib with banks and other
short-term hlghly lfiuld investmenls with original maturities ol three months or less and bank overdrafts. ln the
Ealance Sheet bank overdrafi,s are shown within Creditors.

Trade and otlrer crcdlton
Creditors and accruals ars dassilied as cunent liabilitps if payment is due wihin one ysar or l6ss. lf not
tley are presont€d as non{unent liabilities. Trade payables arE recognis€d initially at the transaclion price
and subseqrrntly measured at amonised cost using the efhctive int€Gst method.

As permitted by tha amendment mads to FRS 102 Section 'll for small entilies by the FRC on 8 May 2017
amounts due from direclors of the entity are slated initially al the transaction price and subsequenlly at
lransaction prica less repayments. The amortised cost model is not used.

Taxaton and dofortrd texltlon

The yeady charge for taxation is based on the surplus for lhe year and is calculalsd with rebrence to the tax
rates applying et the balance sheet date.

Defened taxation is calculated on th6 difbrenc€s betwe€n the company's taxable surplus and ths rssult as
stated in the financial statsm€nts that arise ftorn the inclusion of gains and lossEs in tax assessmants in
periods difhrent from hoee in which they are recognised in he fnancial statement.
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sntinued
Waterford Spraoi Gompany Limited by Guarantee
NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 31 DecembEr 2023

Govemmenl granta
Capital grants recaived and receivEbla are tr€ated as deferred income and amortised to lhe lncorne and
Expenditure Accounl annually over the useful economic lib of th€ asset to which it r€latos. Revenue grants
are cledited to the lncome and Expenditure Accounl when received

Forclgn currrncler
The accounts are expressed in Euro (€).

Monetary a$ets and lhbililies denominated in fore(7n cunencies are fanslated at fte rates of exchanga
ruling at tha Ealance Sheet date. Non-rnonetrary items are measured in tems of historical cost in a ficreign
cunency are translated at the rates of exchange ruling al the date of the transaction. Non-monetary items thal
are measured at tair value in a foreign flrrency are translabd using th€ exchange rates at the date when lhe
fair value was det€rmined. The resulting excharEs dilbrences are dealt wih in the lncome and Experditure
Account.

3. Golng concem

ln common with all publidy funded major arts organisations the company continues to bE reliant on The Arts
Council for tunding, and anhough funding for he year ended 31 December 2024 has been agreed and the
majority of this funding has alneady bean received, lhere are no guarant€€s hat fundirp lor 2025 and beyond
wilt be available to tte company.

The directors commun'rnte regularly wilh the Arts Council and had preparod a buginess plan and prc{eclions
which haw been submitted to the Arts Council. The dircclors also ensure that the company complies with any
condilions relating to funding receiwd.

The Arts Councrl's designalion of lhe company as a lor€-term Stal€gically Funded Organisation, its highest
seMce delivery funding c€tegory, is a positive parherhtp indicator.

Based on projections prepared, the direcfors beliave hat the compeny wlll continue lo be in a position to mset
its financial oU[ations as lhey fall due and have prepared these financial statements on the basis lhat the
company is and wif, continue to be a goiru @ncem.

The reliance brfurding on th€ Arts Coundl combinsd with rellanca on mmmercial sponsonhip, particularly in
relation to Spraoi Festival indicatg the sxistenca of material uncertainfy whir:h may cast significant doubt
regardang the company's ability to continue as a going concenl Ths fnancial statem€nts do not includ€ any
adjwtnents that would result if ths company was viable to continue as a going concsm.

Provlalonr Availabla for Auditc of Small En0tlea

ln common with many other businesses ol rts size and nature. the company uses ils auditors to prepae and
subrnit tax relurns to the Revenue and to assist with lhe preparation of the financial statemenB.

5. Operatlng rurplust(deficlt) 2423
€

2022

Operating rurplud(deficit) ie {atsd afrer charglngl(erediting}:
O€prechtion of tangible assets
(Deficitfsurplus on dispo.sal of tangible assets
Amortisation of Govemment granb

'to,627

(5,151)
G

Employees

The avarage monthly number of employees, including direclors. dunng the financiel year was 9, (2022 - 11).

1.

€

13,192
615

(5.15r)

6.
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Waterford Spraol Company Limited by Guarantee
NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 31 December 2023

7, Tenglble asaotr

CoGt or ValuN0on
At 1 January 2023
Additions
Dbposals

At31 Oecember2O23

Deprecla0on
At 1 January 2023
Charge lor the finanoal year
On disposals

At31 Decernber2023

Nct bool( v.lue
At31 Oecernber2023

At 31 December 2022

Lend and
bulldlngc
frechold

671,452
5,059

rc
202,349

Plrnt end
mechlnery

45.638
5,233

9,977

15,210

totor
vehlclee

Flrturrc,
fltdnga end
equlpment

€€

Compulcr3 Totel

€

873.401 60,848 20.913

€

3,075
7.500

(3,075)

2,460
1,500

(2,4@)

6'15

€

9,291
1,107

7A02
1,400

€

967,528
8.607

(3,07s)

873,401 60,848 20,913 7,500 10,398 S73,060

20,913 747,465
13,192
(2,460)

676, r'r 1 50,871 20,913 1,500 8,802 758,197

197,21tO 6,000 1,596 zrd8sl

-

1,889 220,063
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Waterford SpraoiCompany Limited by Guarantee
NOTES TO THE FINANCIAL STATEMENTS
for the financiel year ended 31 December 2023

8. Dcblore

Trade debtors
PrepaymenB

9. Cashand cash equlvalante

Cash and bank balances
Bank overdrafts

10. Gredilorr
Arnountc falling due wilhin one year

Arnounts orcd to crcdit insliMions
Bank orrerdrafts
Trade credtlors
Taxation
Accruals
Debned lncome

2423

8,720
5,447

2t2,701
{6,925)

2022

7,137
4,767

186,590
(2,100)

€€

14,167 11,904

2023 20?2
€€

215,77'!t 184.490

2023 2022
€€

0,925
6,231
2.780

19,293
15,000

2,100
2,123
2,432

22,557
20,000

50,219 49,212

lncluded in debned irrcome are granb recerved an 2023 but no expenditure will be incuned unlil 2024. This
hcluded the folloMng

Fees br specifr proiects : €15,000 {2A22: e20,O0Al

fl. Credhors
Amounts falllng due afrcr morc lhan one year

2023 2022

Govemmenl grants 185,4:10 190,581

12. Status

The company is one limited by guerant€e not having a sharB capital" The lebillty of eacfi member, in the
event of the company being wound up is €6.35.

13. Capltalcommitmonts

There were no capital commitrnents at 3l Decamber 2023,

14. Port€alence Shcst Evenls

There wers no significant eventrs betvreen ihe Balance Shset dat3 and the date of spning of the financial
statements, afbcting the Group. whicfi require adjusfnent to or disclosure in the financial statements.

15. lUlortgage charge3 on property

On 24 February 2006, a drarge on land but not induding a charge for any rent issuirg out of land was
registered as follows:

An Chomhairle Ealaionn (Ttre Atts Council) was granted a charga over Prsmises at Canickphiensh, l raterford
Part Folio 437. Th6 amount seflred was €380,921.

€€
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continued

Waterford Spraoi Company Llmlted by Guarantee
NOTES TO THE FINANCIAL STATEIIIENTS
for the financial year ended 31 December 2023

10. Arts Gouncll lniormrtlon

Please see tha ailachad appendix for summary of details of all grants receiwd by Waterbrd Spraoi Company
Llmit€d by Guarantee.

17. ETIPLOYEE BAIID RATES

The total number of employees wtlos€ btal benefits for the reporling period fell wilhin eacfi band of €10,000
to €60.000 is as follows:

Under €10,000 - 4
€10,001 to €20,000 - 5
€20,@1 to €30,000 - 2
€30,001 to €40,000 - 0
€40,001 to €50,@0 - 2
€50,001 to €60,000 - 0

18. Approval of flnanclal rtstGmsnts

The financiel statemsnb were approved and authorised for bsue by frtE board of diredors on 18 June 2024,

,m


